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YBoa
B emoxara Ha Obp3ara quruTaau3anus Ha GUHAHCOBHUTE CUCTEMH U PACTAIINS HHTEPEC

KbM KpUNTOBAIYTUTE, IIU(PpoBHUTE BamyTH Ha neHTpanuute 6anku (CBDC) ce sBsiBaT BaxkHa
Tema 3a u3ciensane u oocwxaane. CBDC npexacrasnssar HoBa ¢popma HA TIapu, EMUTHPAHU
OT LIEHTPAJTHUTE OaHKH, KOMTO UMAT ITOTEHIMAJ J]a IPOMEHAT HauYMHAa, 110 KOWTO (PyHKI[MOHUPA
¢uHaHcoBaTta cuctema. B chIIOTO Bpeme, Te MOpaXJaT M MHOXECTBO BBIPOCH U
MPEM3BUKATEIICTBA OTHOCHO TEXHHUTE XapaKTEPUCTUKH, BB3MOXXHOCTUTE UM U BIHSHHETO
BBbpPXY HKOHOMHUYECKaTa CTA0MIIHOCT.

IlenTa Ha Tasu pa3paboTka € Ja U3BbpLIM cpaBHHUTENeH aHanu3 mexay CBDC u
HOpPMAaJIHUTE BaJlyTH, C LIeJ Jla ce pa3depar TEXHUTE OCHOBHU Ppa3IMuus, MPEJUMCTBA U
npeau3BUKarencTBa. Upes nerailiieH aHaIu3 Ha XapaKTePUCTUKUTE HA JIBETE BAJlyTHU CUCTEMH,
KaKTO M 4pe3 00CHKAaHe Ha TEXHUTE Bb3MOXKHH BBh3ACUCTBUS BHPXY (PMHAHCOBATA CHCTEMA U
HMKOHOMMYECKaTa CTaOMIIHOCT, TO3W IIPOEKT 1€ JOMPUHECE 32 Mo-100po pazdupane na CBDC
U TSAXHOTO MSICTO B ChbBpPEMEHHATa (PMHAHCOBA CpeAa.

Ob6exkT Ha u3cnensane ca CBDC u Hopmaninute Banytu. Llle ce pasmenar paznuyaure

BusoBe CBDC, kakTo 1 pa3InyHUTE BUOBE HOPMATHU BATYTH.

1. JMedunnnms 3a uudpoBH ¥ HOPMATHM BAJIYTH HA HEHTPAJIHUTE OaHKH

Ludposute Baaytu Ha nearpanaute 6anku (CBDC) ca ¢opma Ha nmudposu mapw,
KOWUTO C€ EMUTHPAT U KOHTPOJIUPAT OT [IEHTpaJIHaTa 0aHKa Ha OIpeziesieHa CTpaHa U BalyTeH
cbto3. Te mpencTaBisiBaT MHOBAaTHBEH HAUWH 3a NPEJOCTABSHE HA IJIATEKHU YCIYTHM U CE
OCHOBaBaT Ha HalpeAHAIU TEXHOJIOTUHU KaTo OI0K4YelH uiH pasnpezaeneH peructsp (DLT). Bo3
ocHOBa Ha Te3u TexHonoruu, CBDC npenocTaBsaT AUTUTaIHNS €KBUBAJICHT Ha TPAIUIIMOHHUTE
0aHKHOTH M MOHeTH. Te Morar jna ObJarT W3MON3BaHU 3a Pa3IMYHM BHUJIOBE IUIAILAHUS U
TpaH3aKIMM, KAKTO BBTPEIIHM, Taka U MexayHapoaHu. OcseH ToBa, CBDC mpenocrassar
BB3MOKHOCT 3a MHTErpalys Ha HOBU (DMHAHCOBHM YCIYyrd W MHOBAllMM BbB (PMHAHCOBaTa
CHCTEMa, KaTo HarmpuMmep "yMHU AOTOBOpHU' U aBTOMaTU3UPAHU IUIAIlaHUS.

Bwnpekn, ye CBDC ce pasmiexgar kato HoBaTopcka (opMa Ha Mapu, T€ uUMar
MOTEHIMA Ja TPOMEHAT HaYMHA, IO KOWTO (YyHKIHMOHUpa (UHAHCOBaTa cHUCTEMA.
CrocoOHOCTTa MM Ja OCHUrypsiBaT MO-Obp3M U MO-€(PEKTHUBHU TpaH3aKIUHU, KAKTO U Ja
MPEIOCTaBAT MO-TOJsIMAa MPO3PayHOCT M CUTYPHOCT, TM MpaBU MPEAMET Ha BCE MO-TOJISM
MHTEpEC OT CTPaHa Ha IEHTPAIHUTE OaHKU U (PMHAHCOBUTE UHCTUTYIUH.

Wnesra 3a unpoBU BaJlyTH € HAUCTHHA CTapa U CE Pa3BHBA CbBCEM OT PaHHUTE €TaIu

Ha uHTEepHET epara. [Ipe3 1980-Te roguHu ce MosBSIBaT MbPBUTE KOHLEMIIMU 332 €IEKTPOHHU



